
BTW: Explanation for the difference on profit in the Financial Statement of Q.IV/2017
On 22/01/2018, Ben Thanh Water Supply Joint Stock Company explained the profit difference of 10% in the Financial Statement of Q.IV/2017 year on year as follows:

I. Revenues from selling and service supply
	Target
	Q.IV/2017
	Q.IV/2016
	Difference
	Rate

	Revenue of clean water 
	113,899,885,453
	110,944,329,040
	1,955,556,413
	102.66%

	Revenue of other services 
	1,112,069,826
	1,658,967,159
	-536,897,297
	67.64%

	Revenue from selling and service supply
	115,021,955,315
	112,603,296,199
	2,418,659,116
	102.15%


Net revenue of Q.IV/2017 increased by VND 2,418,659,116; rate of 102.15% year on year because: 

· Yield of water supply of Q.IV/2017 increased by 186,236 m3, rate of increase: 101.86% year on year
· Average selling price increased by VND 199/m3, rate of 101.82%

II. Cost of Goods Sold

	Target
	Q.IV/2017
	Q.IV/2016
	Difference
	Rate

	Cost of clean water 
	57,695,587,209
	80,555,172,441
	-22,859,585,232
	71.62%

	Cost of other services 
	3,426,571,447
	488,020,024
	2,938,551,423
	702.14%

	Total
	61,122,158,656
	81,043,192,465
	-19,921,033,809
	75.42%


Cost of goods sold of Q.IV/2017 decreased by VND 19,921,033,809; achieved rate of 75.42% year on year because:

· Wholesale quantities of water of Q.IV/2017 decreased by 748,531 m3, achieved rate of 94.94% year on year.
III. Selling expense 

	Target
	Q.IV/2017
	Q.IV/2016
	Difference
	Rate

	Expense of staff
	6,873,776,089
	5,961,088,293
	912,687,796
	115.31%

	Expense of raw materials
	20,178,028,052
	4,629,094,736
	15,548,933,316
	435.90%

	Depreciation 
	3,923,790,101
	3,269,874,307
	653,915,794
	120.00%

	Accrued expense
	4,207,546,830
	1,624,057,393
	2,583,489,437
	259.08%

	Outsourcing service
	4,007,499,247
	1,336,466,551
	2,741,032,696
	305.10%

	Distribute SCOM of previous year
	267,532,503
	3,847,086,513
	-3,579,554,010
	6.95%

	Total
	39,528,172,822
	20,667,667,793
	18,860,505,029
	191.26%


Selling expense of Q.IV/2017 increased by VND 18,860,505,029; rate of 191.26% year on year because:

· The Company strengthened the pipe repair work to decrease loss rate of water following the commandment of People’s Committee of Ho Chi Minh City. Therefore, expenses of raw materials increased by VND 15,548,933,316; rate of 435.90%
IV. Administration expense

	Target
	Q.IV/2017
	Q.IV/2016
	Difference
	Rate

	Expense of staff
	6,073,480,015
	5,805,002,910
	268,477,105
	104.62%

	Expense of office supplies
	1,349,543,503
	165,530,143
	1,184,013,360
	815.29%

	Depreciation 
	345,129,638
	334,372,830
	10,756,808
	103.22%

	Tax, fee
	999,193,050
	986,264,640
	12,928,410
	101.31%

	Expense of handling non- performing debts
	375,353,579
	546,743,351
	-171,389,772
	68.65%

	Provision for non- performing receivables
	-200,249,013
	1,393,414,819
	-1,593,663,832
	-14.37%

	Outsourcing services 
	1,648,180,633
	2,336,744,273
	-688,563,640
	70.53%

	Other expense 
	924,506,268
	649,749,752
	274,756,516
	142.29%

	Total 
	11,515,137,673
	12,217,822,718
	-702,685,045
	94.25%


Administration expense of Q.IV/2017 decreased by VND 702,685,045 year on year
V. Other revenue
	Target
	Q.IV/2017
	Q.IV/2016
	Difference
	Rate

	Sell liquidation supplies
	587,380,695
	210,000,000
	377,380,695
	279,71%

	Sell bidding document 
	0
	21,874,789
	-21,847,789
	0.00%

	Lease ATM place
	21,319,387
	10,909,092
	10,410,295
	195.43%

	Other
	25,015,935
	14,082,075
	10,933,860
	177.64%

	Total 
	633,716,017
	256,838,956
	376,877,061
	246.74%


Revenues of Q.IV/2017 increased by VND 376,877,061 year on year because:

· The Company liquidated 02 trucks and tools 

VI. Other expense

	Target
	Q.IV/2017
	Q.IV/2016
	Difference
	Rate

	Expense for fixed asset auction
	6,200,000
	-
	6,200,000
	-

	Expense of pipe compensation
	368,685,455
	-
	368,685,455
	-

	Other
	60,800,000
	1,042,728
	59,757,272
	5,830.86%

	Total
	435,685,455
	1,042,728
	434,642,727
	41,783.23%


Other expense of Q.IV/2017 increased by VND 434,642,727 year on year because:

· The Company compensated for Sai Gon Water Supply Corporation.
VII. Profit

	Target
	Q.IV/2017
	Q.IV/2016
	Difference
	Rate

	Profit before enterprise income tax
	3,239,380,741
	-858,480,805
	4,097,816,546
	277.34%

	Enterprise income tax
	545,247,407
	771,765,944
	-226,518,537
	

	Profit after enterprise  income tax
	2,694,133,334
	-1,630,246,749
	4,324,380,083
	265.26%


Profit before tax of Q.IV/2017 increased by VND 4,097,861,546; equivalent to rate of 277.34% year on year.
Profit after tax of Q.IV/2017 increased by VND 4,324,380,083; equivalent to rate of 265.26% year on year.
